
4.7%

-4.8%

-0.2%

-29.1%

-0.1%

0.3%

0.7%

-2.4%

-4.8%

S.C. Leading Index Continues Decline

Volume 2:  Issue 3 March  2009

Exported goods from South Carolina continued to increase rapidly in 2008.
State exports increased to $19.8 billion in 2008, representing a 19.6 percent
increase. This rapid growth follows a 21.7% increase in 2007. As in the
previous year, Germany accounted for the largest portion of exports, taking 40
percent of South Carolina's goods. Canada (28%), Mexico (10%), the United
Kingdom (10%), China (7%) and France(5%) were also significant importers of
Palmetto Stategoods.

The South Carolina Department of CommerceõsResearchDivision is a highly -skilled, multidisciplinary
group of professionals dedicated to the collection, analysis and dissemination of precise, timely data.
The team of 13 individuals ñincluding two Ph.D.s and seven Masterõsdegreesñhas experience
ranging from economics and business to statistics, information technology, and more. The group
integrates workforce and economic development research through the incorporation of federally -

funded Labor Market Information directives and state-funded workforce and economic development
initiatives . If you would like to receive Commerceõsmonthly Economic Outlook, e-mail
EconomicOutlook@SCcommerce.com .

Bureau of Economic Analysis

State Personal Income
fell $257 million in the 4th quarter 2008, a 
0.2% decrease over the 3rd quarter , but a 
2.7% increase over 4th quarter 2007.

South Carolina Department of Revenue

Retail Sales
fell $3.57billion in February over January, and 
were down $1.48 billion over Feb. '08.

Bureau of Labor Statistics

Nonfarm Employment
fell 1,700 in February.

Bureau ofLabor Statistics

Labor Force Participation
increased by aseasonally-adjusted 5,597 
people in February.

Bureau ofLabor Statistics

Unemployment Rate
rose a seasonally-adjusted 0.7 points in 
February to a rate of 11.0%.

Bureau of LaborStatistics

Manufacturing Weekly Hours
decreased 1.0hours, or 2.4%, in February.

The Conference Board Help Wanted Online Index

Available Online Job Postings
decreased statewide  in  Februaryby 2,100 
jobs to 42,000 online job postings.

South Carolina Association of Realtors

Median Home Sales Price
increased in February to $135,000 statewide,a 
$6,000 increase over January.

U.S. Census

Building Permits
declined by 4.8%in February, or about 60 
permits, over the previous month.

KEY S.C. INDICATORS

Income

Employment

Real Estate

Source: South Carolina Department of Commerce

The South Carolina Leading Index, a measurement used to forecast the state's
economic status for the next three-to-six months, has fallen to 98.3. For
reference,a scoreof 100.0 would reflect conditions in the baseyear of 2000.

Although most factors used to calculate the Leading Index saw declines,
February's drop was fueled significantly by the decrease in average weekly
manufacturing hours worked, as well as the shrinking Dow JonesComposite
Average. A slight decreasein the number of initial Unemployment Insurance
claimants provided respite from the index dropping farther . The drop of 0.4
points marks the ninth -straight month the index has fallen, dating back to May
2008.

-Rebecca M. Gunnlaugsson, Ph.D.

SC Exports increase nearly 20 percent in 2008
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Industry Sector

February 

2009

Previous 

Month Previous Year

% Change 

Month Ago

% Change 

Year Ago

Goods Producing 332,500 340,000 366,700 -2.21 -9.33

Natural Resources and Mining 4,200 4,200 4,500 0.00 -6.67

Construction 105,300 107,400 115,700 -1.96 -8.99

Construction of Buildings 26,100 27,200 29,700 -4.04 -12.12

Heavy and Civil Engineering Construction 13,400 13,400 16,100 0.00 -16.77

Specialty Trade Contractors 65,800 66,800 69,900 -1.50 -5.87

Manufacturing 223,000 228,400 246,500 -2.36 -9.53

Durable Goods 123,500 127,200 137,800 -2.91 -10.38

Nondurable Goods 99,500 101,200 108,700 -1.68 -8.46

Service Providing 1,508,200 1,502,400 1,562,700 0.39 -3.49

Trade, Transportation, and Utilities 354,400 356,000 373,400 -0.45 -5.09

Wholesale Trade 67,000 69,400 71,500 -3.46 -6.29

Retail Trade 223,600 222,900 236,700 0.31 -5.53

Transportation Warehousing and Utilities 63,800 63,700 65,200 0.16 -2.15

Information 29,400 29,400 28,200 0.00 4.26

Finance 103,300 105,600 106,000 -2.18 -2.55

Finance and Insurance 74,900 77,000 76,400 -2.73 -1.96

Real Estate and Rental and Leasing 28,400 28,600 29,600 -0.70 -4.05

Professional and Business Services 206,100 203,800 222,300 1.13 -7.29

Professional, Scientific, and Technical 76,600 74,200 77,900 3.23 -1.67

Management of Companies and Enterprises 15,600 15,500 15,400 0.65 1.30

Admin and Support and Waste Management 113,900 114,100 129,000 -0.18 -11.71

Educational and Health Services 206,200 205,600 206,200 0.29 0.00

Leisure and Hospitality 192,500 191,000 207,200 0.79 -7.09

Arts, Entertainment, and Recreation 26,000 25,100 25,400 3.59 2.36

Accommodation and Food Services 166,500 165,900 181,800 0.36 -8.42

Other Services 71,000 69,400 70,400 2.31 0.85

Total Private 1,495,400 1,500,800 1,580,400 -0.36 -5.38

Government 345,300 341,600 349,000 1.08 -1.06

Federal Government 30,400 30,700 29,900 -0.98 1.67

State Government 99,100 95,000 100,500 4.32 -1.39

Local Government 215,800 215,900 218,600 -0.05 -1.28

Total Nonfarm 1,840,700 1,842,400 1,929,400 -0.09 -4.60
Source: U.S. Department of Labor, Bureau of Labor Statistics
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Weekly Claims for Unemployment Insurance

March 2009

South Carolina Employment

Employment numbers continued to slide in February, although not at the precipitous rate of
previous months. February saw a decreaseof 1,700 jobs in the non-seasonally adjusted total
non-farm employment . Service sector industries witnessed an increase of 6,800 jobs, fueled by
improvements in both the Leisure and Hospitality sectoraswell as the Professional and Business
Services sector. However, these increases were unable to offset losses in Goods-Producing
sectors,namely Construction and Manufacturing .

Non-SeasonallyAdjusted Wage and Salary Employment

Initial Unemployment Claims

Source:  U.S.Department of Labor

Continuing to mirror national trends, South Carolina saw initial claims
for Unemployment Insurance decrease gradually throughout most of
February before rising to previous levels in the last week. The week
ending February 21st marked the first time in 2009 initial claims in the
Palmetto Statefell under 10,000people.

Nationally, initial claims approached 646,000 in the last week of
February, an increase of more than 40,000 over the previous month . For
the same week, the United Statessaw 6.36 million continued claims for
unemployment insurance, while in South Carolina there were just below
99,000continued claims.

4

9

14

19

24

200

300

400

500

600

700

800

900

0
9

/2
0

/2
0

0
8

0
9

/2
7

/2
0

0
8

1
0

/0
4

/2
0

0
8

1
0

/1
1

/2
0

0
8

1
0

/1
8

/2
0

0
8

1
0

/2
5

/2
0

0
8

1
1

/0
1

/2
0

0
8

1
1

/0
8

/2
0

0
8

1
1

/1
5

/2
0

0
8

1
1

/2
2

/2
0

0
8

1
1

/2
9

/2
0

0
8

1
2

/0
6

/2
0

0
8

1
2

/1
3

/2
0

0
8

1
2

/2
0

/2
0

0
8

1
2

/2
7

/2
0

0
8

0
1

/0
3

/2
0

0
9

0
1

/1
0

/2
0

0
9

0
1

/1
7

/2
0

0
9

0
1

/2
4

/2
0

0
9

0
1

/3
1

/2
0

0
9

0
2

/0
7

/2
0

0
9

0
2

/1
4

/2
0

0
9

0
2

/2
1

/2
0

0
9

0
2

/2
8

/2
0

0
9 S

C
 C

la
im

a
n

ts
 (

T
h

o
u

s
a

n
d
s
)

U
S

 C
la

im
a

n
ts

 (
T

h
o

u
s
a

n
d
s
)

South Carolina United States



Month Current

Previous 

Year

% Change 

Year Ago 2009 YTD 2008 YTD

% Change 

Year Ago

Closings February 2,448 3,767 -35.0% 4,589 6,974 -34.2%

Median Sales Price* February $135.0 $147.0 -8.2% $132.0 $146.0 -9.6%

Foreclosures February 2,473 698 254.3% 4,936 1,136 334.5%

Residential Building Permits-Total February 1,133 2,081 -45.6% 2,323 4,573 -49.2%

Residential Building Permits-Valuation* February 169,079 331,858 -49.1% 343,418 715,764 -52.0%

* Thousands of US dollars.  Source: S.C. Realtors Association, RealtyTrac, U.S. Census

Source: U.S. Census Source: S.C. Department of Revenue

*Twenty-Foot Equivalent Units.  Source: S.C. Ports Authority *For manufacturing sector.  Source: U.S. Department of Labor
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The median salesprice for a home in South Carolina increased by $6,000 in February
over January, a figure that is approximately $12,000 lower than a year ago. For the
year to date, the median price of a home is down 9.6 percent.

Meanwhile, after a significant increase last month, residential building permits began
to slide again in February, resulting in nearly half asmany permits being issued when
compared to the same time a year ago. While starkly lower than 2008, recent figures
are an improvement over just several months ago, when in December only about one-
third of the permits were issued in comparison to the previous year.
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